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Written by authors of established texts in this area, this book is a companion volume to the classic The
Capital Budgeting Decision. Exploring this key topic in corporate finance the authors examine the
complexities of capital budgeting as well as the opportunities to improve the decision process where risk and
time are important elements.

Containing ‘Global Aspects’ sections that cover cross-border decision-making, this book also emphasizes the
application of capital budgeting techniques to a variety of issues, including the hugely significant ‘buy versus
lease’ decision that cost corporations billions each year.

It gives in-depth coverage to:

real options - the value of a project must take into consideration the flexibility that it provides management,●

acknowledging the option of making decisions in the future when more information is available
decomposing cash flows - a project consists of many series of cash flows and each series deserves its own●

specific risk-adjusted discount rate. Decomposing the cash flows of an investment highlights the fact that
while managers are generally aware that divisions and projects have different risks, too often they neglect
the fact that the cash flow components may also have different risks, with severe consequences on the
quality of the decision-making.

Designed to assist those making business decisions at all levels, this volume is essential reading for all those
working in or studying capital budgeting.
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From reader reviews:

Jean Proffitt:

The experience that you get from Advanced Capital Budgeting: Refinements in the Economic Analysis of
Investment Projects may be the more deep you searching the information that hide within the words the more
you get interested in reading it. It doesn't mean that this book is hard to understand but Advanced Capital
Budgeting: Refinements in the Economic Analysis of Investment Projects giving you thrill feeling of
reading. The author conveys their point in specific way that can be understood by simply anyone who read it
because the author of this book is well-known enough. This specific book also makes your own personal
vocabulary increase well. Making it easy to understand then can go together with you, both in printed or e-
book style are available. We advise you for having this kind of Advanced Capital Budgeting: Refinements in
the Economic Analysis of Investment Projects instantly.

Michael Due:

Typically the book Advanced Capital Budgeting: Refinements in the Economic Analysis of Investment
Projects has a lot of knowledge on it. So when you make sure to read this book you can get a lot of profit.
The book was compiled by the very famous author. The writer makes some research before write this book.
This book very easy to read you can obtain the point easily after looking over this book.

Charles Branch:

In this era globalization it is important to someone to find information. The information will make a
professional understand the condition of the world. The healthiness of the world makes the information
simpler to share. You can find a lot of personal references to get information example: internet, newspaper,
book, and soon. You will observe that now, a lot of publisher which print many kinds of book. The book that
recommended to you is Advanced Capital Budgeting: Refinements in the Economic Analysis of Investment
Projects this publication consist a lot of the information of the condition of this world now. This kind of book
was represented how does the world has grown up. The vocabulary styles that writer require to explain it is
easy to understand. The writer made some analysis when he makes this book. That's why this book suited all
of you.

Judi Orta:

In this particular era which is the greater particular person or who has ability in doing something more are
more important than other. Do you want to become among it? It is just simple strategy to have that. What
you should do is just spending your time not very much but quite enough to have a look at some books. One
of several books in the top listing in your reading list is definitely Advanced Capital Budgeting: Refinements
in the Economic Analysis of Investment Projects. This book that is certainly qualified as The Hungry Hills
can get you closer in growing to be precious person. By looking upwards and review this e-book you can get
many advantages.
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