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Rich people stash away trillions of dollars in tax havens like Switzerland, the Cayman Islands, or Singapore.
Multinational corporations shift their profits to low-tax jurisdictions like Ireland or Panama to avoid paying
tax. Recent stories in the media about Apple, Google, Starbucks, and Fiat are just the tip of the iceberg.
There is hardly any multinational today that respects not just the letter but also the spirit of tax laws. All this
becomes possible due to tax competition, with countries strategically designing fiscal policy to attract capital
from abroad. The loopholes in national tax regimes that tax competition generates and exploits draw into
question political economic life as we presently know it. They undermine the fiscal autonomy of political
communities and contribute to rising inequalities in income and wealth.

Building on a careful analysis of the ethical challenges raised by a world of tax competition, this book puts
forward a normative and institutional framework to regulate the practice. In short, individuals and
corporations should pay tax in the jurisdictions of which they are members, where this membership can come
in degrees. Moreover, the strategic tax setting of states should be limited in important ways. An International
Tax Organisation (ITO) should be created to enforce the principles of tax justice.

The author defends this call for reform against two important objections. First, Dietsch refutes the suggestion
that regulating tax competition is inefficient. Second, he argues that regulation of this sort, rather than
representing a constraint on national sovereignty, in fact turns out to be a requirement of sovereignty in a
global economy. The book closes with a series of reflections on the obligations that the beneficiaries of tax
competition have towards the losers both prior to any institutional reform as well as in its aftermath.
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From reader reviews:

Katie Doll:

Reading a book to be new life style in this season; every people loves to go through a book. When you go
through a book you can get a wide range of benefit. When you read guides, you can improve your
knowledge, simply because book has a lot of information onto it. The information that you will get depend
on what sorts of book that you have read. In order to get information about your analysis, you can read
education books, but if you act like you want to entertain yourself read a fiction books, this sort of us novel,
comics, in addition to soon. The Catching Capital: The Ethics of Tax Competition provide you with a new
experience in examining a book.

Lawrence Scuderi:

You can spend your free time to learn this book this e-book. This Catching Capital: The Ethics of Tax
Competition is simple to create you can read it in the park, in the beach, train along with soon. If you did not
have much space to bring the particular printed book, you can buy often the e-book. It is make you easier to
read it. You can save typically the book in your smart phone. And so there are a lot of benefits that you will
get when one buys this book.

Carol Boissonneault:

Many people spending their moment by playing outside along with friends, fun activity along with family or
just watching TV the entire day. You can have new activity to shell out your whole day by reading through a
book. Ugh, do you think reading a book will surely hard because you have to accept the book everywhere? It
fine you can have the e-book, taking everywhere you want in your Mobile phone. Like Catching Capital: The
Ethics of Tax Competition which is having the e-book version. So , why not try out this book? Let's see.

Agustin Byler:

Is it a person who having spare time after that spend it whole day by means of watching television programs
or just telling lies on the bed? Do you need something totally new? This Catching Capital: The Ethics of Tax
Competition can be the respond to, oh how comes? A fresh book you know. You are therefore out of date,
spending your extra time by reading in this new era is common not a nerd activity. So what these textbooks
have than the others?
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