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Why have the efforts of governments and central banks to revive economic growth and solve the problems
left by the global financial crisis met with such limited success? Why have markets been periodically
paralysed by fear and uncertainty?

This book argues that governments have been using the wrong policy weapons. They have relied on the
traditional tools of low interest rates and monetary ease, plus tighter bank regulation and new macro-
prudential toolkits.

The Money Trap discusses how governments have failed to understand the roots of the rolling crisis and
recession of 2007-12 and argue that these roots lie in the interaction of an elastic credit supply, dysfunctional
banking systems and an unreformed international monetary system.

Historically, the advanced countries enjoyed long periods of economic growth with stable money and
without systemic banking crises - and minimal bank supervision. We can learn from the historical
experience, and from the teaching of great economists. They point to a clear conclusion.

A root-and-branch reform both of banking and of international money is required. The centrepiece of such a
reform should be the re-establishment of a trusted international monetary standard. 

This book brings together the main strands of the current policy-oriented discussions and analyses the
solutions, providing readers with an integrated guide and analysis to the events in the four years after 2007,
and their antecedents in the development of the system since the early 1970s, drawing on Pringle's extensive
contacts and work as a leading economics editor over the past 40 years.
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From reader reviews:

Zachary Mason:

In this 21st century, people become competitive in most way. By being competitive now, people have do
something to make these individuals survives, being in the middle of the actual crowded place and notice by
surrounding. One thing that occasionally many people have underestimated that for a while is reading. Yes,
by reading a reserve your ability to survive boost then having chance to stand than other is high. For you
personally who want to start reading a book, we give you this particular The Money Trap: Escaping the Grip
of Global Finance book as basic and daily reading e-book. Why, because this book is greater than just a
book.

Jena Alvarez:

Here thing why that The Money Trap: Escaping the Grip of Global Finance are different and dependable to
be yours. First of all reading through a book is good however it depends in the content than it which is the
content is as yummy as food or not. The Money Trap: Escaping the Grip of Global Finance giving you
information deeper and in different ways, you can find any guide out there but there is no book that similar
with The Money Trap: Escaping the Grip of Global Finance. It gives you thrill reading journey, its open up
your eyes about the thing this happened in the world which is probably can be happened around you. You
can actually bring everywhere like in area, café, or even in your method home by train. For anyone who is
having difficulties in bringing the paper book maybe the form of The Money Trap: Escaping the Grip of
Global Finance in e-book can be your option.

Kevin Ortiz:

A lot of people always spent their very own free time to vacation or even go to the outside with them friends
and family or their friend. Do you realize? Many a lot of people spent that they free time just watching TV,
or maybe playing video games all day long. If you want to try to find a new activity this is look different you
can read any book. It is really fun for yourself. If you enjoy the book that you just read you can spent all day
long to reading a e-book. The book The Money Trap: Escaping the Grip of Global Finance it is very good to
read. There are a lot of those who recommended this book. These were enjoying reading this book. When
you did not have enough space to develop this book you can buy typically the e-book. You can m0ore
quickly to read this book through your smart phone. The price is not to cover but this book offers high
quality.

Marcella Aragon:

It is possible to spend your free time to study this book this reserve. This The Money Trap: Escaping the
Grip of Global Finance is simple to deliver you can read it in the park your car, in the beach, train in addition
to soon. If you did not have much space to bring the particular printed book, you can buy typically the e-
book. It is make you much easier to read it. You can save often the book in your smart phone. Consequently



there are a lot of benefits that you will get when one buys this book.
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