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In the wake of the global financial crisis, Heads or Tails answers the question: what changes should financial
institutions undergo to ensure reliable protection against extreme risks? Recent massive failures among large
and respected financial institutions, clearly demonstrate that contemporary risk management and regulation
fail to provide adequate responses to the challenges set by extreme risks. Dr Evgueni Ivantsov combines
analysis of the nature of extreme risk (so-called tail risk), risk management practices and practical solutions
to build a robust, enterprise-wide, extreme risk management framework which includes three lines of
defence, ranging from strategic to tactical, designed to help address the tail risk during different stages of its
development. The author also discusses: ¢ Why modern ’sophisticated’ risk management frameworks, strong
capitalisation and liquidity do not prevent banks from failure in the face of systemic crisis; ¢ What it means
to build an effective defence against systemic and catastrophic losses; ¢ What risk architecture should look
like to ensure that extreme risk events are identified early and efficiently mitigated; ¢ How modern
management practices, regulation and risk and business culture need to change to guarantee sustainability.
While the context of Dr Ivantsov’s writing is financial services, the book contains an important message for
specialists from any industries exposed to the extreme risks (oil/gas, energy, mining, chemical productions,
transportation, etc.). Until the shortcomings of current risk management and regulation are resolved,
financial services and other at risk industries will repeat the painful mistakes of the past, over and over again.
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From reader reviews:

Michelle Curry:

Why don't make it to become your habit? Right now, try to prepare your time to do the important act, like
looking for your favorite guide and reading a e-book. Beside you can solve your long lasting problem; you
can add your knowledge by the e-book entitled Heads or Tails: Financial Disaster, Risk Management and
Survival Strategy in the World of Extreme Risk. Try to make book Heads or Tails: Financial Disaster, Risk
Management and Survival Strategy in the World of Extreme Risk as your friend. It means that it can to be
your friend when you truly feel alone and beside those of course make you smarter than ever. Yeah, it is very
fortuned for you personally. The book makes you much more confidence because you can know every little
thing by the book. So , let me make new experience and also knowledge with this book.

Jerold Richards:

The event that you get from Heads or Tails: Financial Disaster, Risk Management and Survival Strategy in
the World of Extreme Risk will be the more deep you rooting the information that hide within the words the
more you get enthusiastic about reading it. It doesn't mean that this book is hard to understand but Heads or
Tails: Financial Disaster, Risk Management and Survival Strategy in the World of Extreme Risk giving you
thrill feeling of reading. The copy writer conveys their point in a number of way that can be understood by
simply anyone who read this because the author of this publication is well-known enough. This book also
makes your vocabulary increase well. It is therefore easy to understand then can go with you, both in printed
or e-book style are available. We recommend you for having this specific Heads or Tails: Financial Disaster,
Risk Management and Survival Strategy in the World of Extreme Risk instantly.

Vincent Newton:

Spent a free a chance to be fun activity to accomplish! A lot of people spent their sparetime with their family,
or all their friends. Usually they performing activity like watching television, planning to beach, or picnic
within the park. They actually doing same every week. Do you feel it? Will you something different to fill
your personal free time/ holiday? Could be reading a book might be option to fill your cost-free time/
holiday. The first thing that you ask may be what kinds of guide that you should read. If you want to try out
look for book, may be the e-book untitled Heads or Tails: Financial Disaster, Risk Management and Survival
Strategy in the World of Extreme Risk can be excellent book to read. May be it is usually best activity to
you.

Brent Whitty:

As we know that book is important thing to add our understanding for everything. By a reserve we can know
everything we want. A book is a pair of written, printed, illustrated as well as blank sheet. Every year had
been exactly added. This guide Heads or Tails: Financial Disaster, Risk Management and Survival Strategy
in the World of Extreme Risk was filled in relation to science. Spend your extra time to add your knowledge



about your science competence. Some people has several feel when they reading a new book. If you know
how big advantage of a book, you can experience enjoy to read a book. In the modern era like currently,
many ways to get book that you wanted.
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