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Very little solid evidence exists that microloans make a dent in long-term poverty. Sadly, evidence does exist
for negligence, corruption, and methods that border on extortion. Part exposé, part memoir, and part financial
detective story, thisisthe account of a one-time true believer whose decade in the industry turned him into a
heretic.

Hugh Sinclair worked with several microfinance institutions around the world. He couldn’t help but notice
that even with abooming $70 billion industry on their side, the poor didn’t seem any better off. Exorbitant
interest rates led borrowers into never-ending debt spirals, and aggressive collection practices resulted in
cases of forced prostitution, child labor, suicide, and nationwide revolts against the microfinance community.

Sinclair weaves a shocking tale of a system increasingly focused on maximizing profits—particularly once
large banks got involved. He details his discovery of several scandals, one of the most disturbing involving a
large African microfinance institution of questionable legality that charged interest rates in excess of 100
percent per year and whose investors and supporters included some of the most celebrated |eaders of the
microfinance sector. Sinclair’ s objections were first met with silence, then threats, attempted bribery, and a
court case, and eventually led him to become a principal whistleblower in a sector that had lost its soul.

Microfinance can work—Sinclair describes moving experiences with several ethical and effective
organizations and explains what made them different. But without the fundamental reforms that Sinclair
recommends here, microfinance will remain an “investment opportunity” that will leave the poor with
hollow promises and empty pockets.
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From reader reviews:
Ruben Hardy:

Throughout other case, little men and women like to read book Confessions of a Microfinance Heretic: How
Microlending Lost Its Way and Betrayed the Poor. Y ou can choose the best book if you'd prefer reading a
book. Provided that we know about how is important a book Confessions of a Microfinance Heretic: How
Microlending Lost Its Way and Betrayed the Poor. Y ou can add expertise and of course you can around the
world by the book. Absolutely right, mainly because from book you can learn everything! From your country
right up until foreign or abroad you will find yourself known. About simple point until wonderful thing you
can know that. In this era, you can open abook or even searching by internet system. It is called e-book. Y ou
should use it when you feel weary to go to the library. Let's go through.

Irene Weinstein:

Now aday people that Living in the era everywhere everything reachable by interact with the internet and
the resources inside it can be true or not need peopl e to be aware of each datathey get. How many people to
be smart in getting any information nowadays? Of course the correct answer is reading a book. Reading a
book can help persons out of this uncertainty Information specially this Confessions of a Microfinance
Heretic: How Microlending Lost Its Way and Betrayed the Poor book because book offers you rich
information and knowledge. Of course the data in this book hundred per cent guarantees there is no doubt in
it asyou know.

Shad Broussard:

Do you have something that you prefer such as book? The e-book lovers usualy prefer to opt for book like
comic, small story and the biggest the first is novel. Now, why not trying Confessions of a Microfinance
Heretic: How Microlending Lost Its Way and Betrayed the Poor that give your entertainment preference will
be satisfied by simply reading this book. Reading behavior al over the world can be said as the opportunity
for people to know world much better then how they react toward the world. It can't be said constantly that
reading addiction only for the geeky man but for al of you who wants to end up being success person. So,
for every you who want to start reading as your good habit, you can pick Confessions of a Microfinance
Heretic: How Microlending Lost Its Way and Betrayed the Poor become your own starter.

Della M cDonald:

Does one one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try to
pick one book that you find out the inside because don't evaluate book by its handle may doesn't work thisis
difficult job because you are afraid that the inside maybe not seeing that fantastic asin the outside
appearance likes. Maybe you answer is usually Confessions of a Microfinance Heretic: How Microlending
Lost Its Way and Betrayed the Poor why because the wonderful cover that make you consider regarding the
content will not disappoint you actually. The inside or content is definitely fantastic as the outside or perhaps



cover. Your reading sixth sense will directly assist you to pick up this book.
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