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Seminar paper from the year 2008 in the subject Business economics - Accounting and Taxes, grade: 1,0,
University of the West of England, Bristol (Bristol Business School), course: Corporate Reporting Theory
and Practice, language: English, abstract: In this report the International Financial Reporting Standard (IFRS)
for Small and Medium-sized Entities (SMES) is presented. It identifies that this new standard is required due
to mainly smaller, non-listed companies prevailing. These entities currently use diverse national accounting
standards and thus are not comparable. However, because of SMEs' differing activities and stakeholders,
existing IFRSs would not be appropriate so new standards are needed.

The IFRSs for SMEs are based on initial, full IFRSs but were reduced, simplified and adjusted to reduce the
reporting burden that many small companies would suffer. All companies addressed are not publicly
accountable, provide general purpose statements and approximately contain 50 employees. Which firmsin
detail will apply to these new standards is finalised by national jurisdictions. Nonethel ess, there can be found
some disadvantages. E.g. immense simplifications can result in insufficiently explained standards that can
hardly be employed adequately.

Furthermore, four accounting events are revealed: goodwill impairment, cost method for associates, finance
leases and research and development expenditures. All these show up differences compared to full IFRSs.
The preparation of financial reportsisfacilitated and user interests are taken into consideration. However,
aternatives can be suggested that perhaps are more appropriate for SMEs.

Finally, it is concluded that the IFRS for SMEs are well developed including advantageous adjustments that
try to satisfy SMES' aswell astheir reports users' needs. However, it becomes apparent that some revisions
could be necessary to consequently truthfully allow the vast amount of smaller companies become globally
comparable.
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From reader reviews:
William Fugate:

Baook isto be different for each and every grade. Book for children until eventually adult are different
content. To be sure that book is very important for us. The book The International Financial Reporting
Standard (IFRS). Corporate Reporting Theory and Practice had been making you to know about other
expertise and of course you can take more information. It is quite advantages for you. The e-book The
International Financial Reporting Standard (IFRS). Corporate Reporting Theory and Practice is not only
giving you considerably more new information but also to get your friend when you feel bored. Y ou can
spend your spend time to read your e-book. Try to make relationship together with the book The
International Financial Reporting Standard (IFRS). Corporate Reporting Theory and Practice. Y ou never
experience lose out for everything if you read some books.

Mar gar et Wynkaoop:

Exactly why? Because this The International Financial Reporting Standard (IFRS). Corporate Reporting
Theory and Practice is an unordinary book that the inside of the reserve waiting for you to snap the item but
latter it will jolt you with the secret the ideainside. Reading this book next to it was fantastic author who also
write the book in such amazing way makes the content on the inside easier to understand, entertaining way
but still convey the meaning fully. So, it isgood for you because of not hesitating having this anymore or
you going to regret it. This phenomenal book will give you alot of positive aspects than the other book have
got such as help improving your skill and your critical thinking approach. So, still want to postpone having
that book? If | were being you | will go to the e-book store hurriedly.

Sam Hasse:

Y ou can get this The International Financial Reporting Standard (IFRS). Corporate Reporting Theory and
Practice by look at the bookstore or Mall. Just simply viewing or reviewing it can to be your solve challenge
if you get difficulties to your knowledge. Kinds of this guide are various. Not only simply by written or
printed and also can you enjoy this book simply by e-book. In the modern eralike now, you just looking by
your mobile phone and searching what your problem. Right now, choose your own ways to get more
information about your reserve. It is most important to arrange yourself to make your knowledge are still
change. Let's try to choose suitable ways for you.

Sandra Brown:

Asapupil exactly feel bored to help reading. If their teacher questioned them to go to the library aswell as
to make summary for some book, they are complained. Just little students that has reading's internal or real
their passion. They just do what the trainer want, like asked to the library. They go to there but nothing
reading seriously. Any students feel that examining is not important, boring in addition to can't see colorful
photos on there. Yeah, it isto get complicated. Book is very important in your case. As we know that on this



period, many ways to get whatever you want. Likewise word says, ways to reach Chinese's country.
Therefore, this The International Financial Reporting Standard (IFRS). Corporate Reporting Theory and
Practice can make you sense more interested to read.
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