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Central America, Panama, and the Dominican Republic coped well with the global financial crisis of 2008-
09. The impact was generally less severe and shorter lived than in previous episodes, the balance of
payments adjustment was orderly, and the stability of the financial system was not compromised. This
resilience can be attributed to a large extent to the strengthening of the fiscal frameworks, monetary
management, and financial reforms conducted in the years preceding the global crisis. Nevertheless, the
region faces considerable challenges for the period ahead, including the need to raise medium term growth
above historical levels and protect macroeconomic and financial stability. This book argues that meeting
these challenges will have to come from within, in light of the anticipated modest demand growth from trade
partners. Raising growth in the region will depend on the adoption of structural reforms that generate
substantial productivity gains. Rebuilding fiscal space and securing debt sustainability will hinge on efforts
to increase tax revenue and reorienting spending to social and investment priorities. In the non-officially
dollarized economies, it will also be essential to strengthen the monetary policy frameworks to keep inflation
low and increase exchange rate flexibility, and improve financial regulation and supervision.
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From reader reviews:

Luba Jacobs:

This Central America, Panama, and the Dominican Republic: Challenges Following the 2008-09 Global
Crisis book is not really ordinary book, you have it then the world is in your hands. The benefit you get by
reading this book is actually information inside this e-book incredible fresh, you will get info which is
getting deeper an individual read a lot of information you will get. That Central America, Panama, and the
Dominican Republic: Challenges Following the 2008-09 Global Crisis without we recognize teach the one
who studying it become critical in pondering and analyzing. Don't always be worry Central America,
Panama, and the Dominican Republic: Challenges Following the 2008-09 Global Crisis can bring any time
you are and not make your tote space or bookshelves' turn out to be full because you can have it in the lovely
laptop even phone. This Central America, Panama, and the Dominican Republic: Challenges Following the
2008-09 Global Crisis having excellent arrangement in word and also layout, so you will not truly feel
uninterested in reading.

William Chapman:

Reading can called brain hangout, why? Because if you are reading a book mainly book entitled Central
America, Panama, and the Dominican Republic: Challenges Following the 2008-09 Global Crisis your head
will drift away trough every dimension, wandering in most aspect that maybe unidentified for but surely can
become your mind friends. Imaging every single word written in a guide then become one type conclusion
and explanation this maybe you never get previous to. The Central America, Panama, and the Dominican
Republic: Challenges Following the 2008-09 Global Crisis giving you a different experience more than
blown away your thoughts but also giving you useful details for your better life on this era. So now let us
explain to you the relaxing pattern the following is your body and mind will be pleased when you are
finished looking at it, like winning a casino game. Do you want to try this extraordinary spending spare time
activity?

Donald Wexler:

Are you kind of hectic person, only have 10 or even 15 minute in your day time to upgrading your mind
expertise or thinking skill even analytical thinking? Then you are receiving problem with the book in
comparison with can satisfy your short period of time to read it because pretty much everything time you
only find book that need more time to be examine. Central America, Panama, and the Dominican Republic:
Challenges Following the 2008-09 Global Crisis can be your answer given it can be read by you who have
those short extra time problems.

Debra Durso:

Do you like reading a publication? Confuse to looking for your favorite book? Or your book was rare? Why



so many problem for the book? But any people feel that they enjoy with regard to reading. Some people likes
looking at, not only science book but novel and Central America, Panama, and the Dominican Republic:
Challenges Following the 2008-09 Global Crisis or maybe others sources were given information for you.
After you know how the truly amazing a book, you feel wish to read more and more. Science e-book was
created for teacher or even students especially. Those publications are helping them to bring their
knowledge. In different case, beside science publication, any other book likes Central America, Panama, and
the Dominican Republic: Challenges Following the 2008-09 Global Crisis to make your spare time
considerably more colorful. Many types of book like this one.
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